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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aceount No — oo e e oo e

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolins, hereinafter referred 1o as the ASSO-
CIATION, is the owner and holder of a promissory note dated _Jg,l.y 16, 1975 - —, eXecuted by William M.
_.Z‘Nillﬁr.:__sr.m__ﬁﬂ.d- ﬁa£Y¥§Ll§._C;-_T_.i.l ]_._c_e_r_ e —imeere —— - in the original sum of 5291.9--99.&_@__ bearing
interest at the rate of Q}—D—@—(g_)_“é and secured by a first mortgage on the premises being known asdeOL NO. 86,
_Property of Central Development Corporation - which is recorded in the RMC office for

Greenville County in Mortgage Book —— 1344 , page 32 , title to which property is now being transferred

to the undersigred OBLIGOR(S), who has (have) agreed {o assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged ﬂre?igcs he OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is)ﬂ:tremaed from % to a present

rate of 8.1/2 -%, and can be escalated as hereinafter stated. decreased
NOW, THEREFORE, this agrecment made and entered into this 16th _ gay of February ., 19. 27_, by and between
the ASSOCIATION, as mortgagee. and --Ruby_Smith _Slater e ,

as assuming OBLIGOR,
WITNESSETH:
In consideration of the premises and the forther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
(1) That the loan balance at the time of this assumption is $§15,000.00_._.; that the ASSOCIATION is presently/iMeroas-
ing the interest rate on the Lialance to —.8—--1-/_2____%. That the OBLIGOR aprees to repayv said ohligation in monthly installments

Lt ¥I.JIV Y 9

of 51-21--8-1— _______ cach with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due _March }, . __ . - jo_ 17, .
(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligation may from time to time in the Jiseretion
of the ASSOCIATION be increaszed to the maximum rate per annum permiticd to be charged by the thei gp{éicw%u)th Carolina

. . ) eigh one/ha
law. Provided, however, that in no event shall the maximum rate of interest exceed —g--/-t-:---——-n -ﬁ{--ﬂ%—-— c per annum on

the balance due. The ASSOCIATION shall send written notice of any increase in interest rmates to the last known address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installinent payments may be adjusted in proportion to increments in interest rales to allow the obligation to be retired

+3 jn full in substantially the same time as would have occurred prior to any cscalation in interest rate.

. (2) Should any irstallment payment become due for a period in excesz of (15) fifteen days, the ASSOCIATION may collect a

DSLATE CHARGE"” not to exceed an amount equal to five 1er centum (5771 of any such past due installment payment.

5 L 4) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
tnis Agreement.

= {5) That this Agrcement shall bind Jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns.
IN WITNESS WHEREOF the parties Lerelo have set their hands and seals this l6th_ day of February . 19 77 .

In the presence of:
IRﬂ: S‘A\' 8 & LOAN ASSOCIATION

(SEAL)

Bloom, As Agent
(SEAL)

it BT onur

—_—Rub¥_Smith Slater (SEAL)
Assuming OBLIGOR(S)

CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelily Federal Savings and Loan Association’s consent to the assumplion oullined above, and in further
consideration of One dollar (31.00), the receipt of which is hereby acknowledged, T (we), the undersigned(s) as sferring OBLI-

GOR{S) do hcreby consent to the terms of this Modification and Assumption Agrees and agre
In the presence of: {j_i\j_ %"’w__ V7,

" William M. Tiller, Sr.
(SEAL)

. . Mary Sue C. Tiller (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Persenally appeared before me the undersigned who made oath that (s)he saw—=-

Association,. Ruby.Smith_Slater, William M. Tiller Sr., and Mary Sue C. Tiller
sign, seal and deliver the foregoing Agreement{s} and that (s}he with the other suliseribing witness witnessed the execution thereof.

SWORN to before me this

PROBATE
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__é(_f AL _FN\. 1S 4
otary Public for South Carcolina
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hereby acknowledged, the undersigned parties agree as follows: decreas—~

Fidelity Federal Savings & Loan
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